VIEINAMNATIONAL COAL -MINERAL SOCIALIST REPUBLIC OF VIETNAM
INDUSTRIES HOLDING CORPORATION LIMITED Independence — Freedom — Happiness
VINACOMIN - HA LAM COAL JSC

Number: Z2¢F /CBTT-HLC Quang Ninh, January 19, 2026

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To:
- The State Securities Commission;
- Hanoi Stock Exchange;
- Shareholders of the Company.

In accordance with the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
information disclosure on the securities market, Ha Lam Coal Joint Stock Company
— Vinacomin hereby discloses the Quarter 4, 2025 Financial Statements to the State
Securities Commission, the Hanoi Stock Exchange, and the esteemed shareholders of
the Company as follows:

1. Name of organization: VINACOMIN - HA LAM COAL JOINT STOCK
COMPANY '

- Stock code: HLC

- Head office address: No. 1, Tan Lap Street, Ha Lam Ward, Ha Long City,
Quang Ninh Province.

- Phone: 0333.825339 Fax: 0333.821203

- Email:.... Website: https://halamcoal.com.vn/

2. Contents of information disclosed
- Quarter IV 2025 Financial Statements:

[V] Separate financial statements (TCNY does not have subsidiaries and
superior accounting units have affiliated units);

[__] Consolidated financial statements (TCNY has subsidiaries);

[ ] General financial statements (TCNY has an accounting unit under the
organization of its own accounting apparatus).

- Cases subject to explanation of causes:

+ The auditing organization gives an opinion that is not a fully accepted opinion
on the financial statements (for reviewed/audited financial statements):

[ 1 Yes No [v ]

Written explanation in case of accumulation:

[ ] Yes No [




RESOURSES Codes | Notes 31/12/2025 01/01/2025

LIABILITIES 300 1180 458 353 787| 1 192 483 443 650
Current liabilities 310 981 359 751 812| 1 005 037 926 300
Short-term trade payables 311 | V.16 213 857 028 205 273 995 043 760
Short-term advances from customers 312 6 156 260 000
Taxes and amounts payable to State budget 313 | V.19 35065811514 55272 927 149
Payables to employees 314 164 388 707 315 160 264 879 735
Short-term accrued expenses 3151 V.20 1169 850 169 1071 605 196
Short-term internal payables 316
Other short-term payables 319 | Vil 7 669 167 289 7040 701 512
Short-term loans and finance leases 320 | V.15 498 510 484 528 453 909 842 792
Provision for short-term payables 321 V.23
Bonus and welfare funds 322 60 698 702 792 47 326 666 156
Long-term liabilities 330 199 098 601 975 187 445 517 350
Long-term trade payables 331 V.16
Long-term advances from customers 332
Long-term accrued expenses 333 V.20
Other long-term payables 337 V.2l
Long-term loans and finance leases 338 V.15 199 098 601 975 187 445 517 350
Provision for long-term payables 3421 V.23
EQUITY 400 433 887 023 893 426 497 154 650
Equity 410 | V.25 433 887 023 893 426 497 154 650
Contributed capital 411 254 151 990 000 254 151 990 000
- Ordinary shares with voting rights 411a 254 151 990 000 254 151 990 000
Other owner's capital 414
Investment and development fund 418 87054 578 274 73 894 565 692
Retained earnings 421 92 680 455619 98 450 598 958
- Retained earnings brought forward 421a 10 717 181 746 10717 181 746
- Retained earnings of the current year 421b 81963 273 873 87733 417212

TOTAL RESOURCES 440 1614 345377 680 1618 980 598 300
PREPARED BY CHIEF ACCOUNTANT
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VIETNAM NATIONAL COAL AND MINERAL iNDUSTRIES [IQOLDING CORPORATION LIMITED

VINACOMIN - HALAM COAL JOINT STOCK COMPANY

Form B03 - DN

(Issued under Circular No. 200/2014/BTC,
Dated 22 December 2014 of the Ministry of Finance)

CASH FLOW STATEMENT
Indirect method
Accumulated from 01/01/2025 to 31/12/2025
Accumulated from the beginning
ITEMS Codes of the year to the end of the quarter
Current year Prior year
1 2 4 5
L.CASH FLOW FROM OPERATING ACTIVITIES
1. Loss before tax 01 103 465970 804| 117 525 442 154
2. Adjustments for:
Depreciation and amortization 02 230 892290 728| 378 693 509 578
Provisions 03 - 366 933 000
Unrealized foreign exchange gain/ loss 04
Gain/ loss from investing activities 05 - 4568736917 - 1196952857
Interest expense 06 25753 937 964 35406 072 658
Other adjustments 07
3. Operating loss before changes in working capital 08 355 543 462 579| 530 061 138 533
Increase in accounts receivables 09 240 554399222 477222 819 286
Decrease/(Increase) in inventories 10 |- 328959364 727|- 105 628 607 670
i‘;‘;;a;emhf:;‘?sxp::;:gfzsge"°l”d‘ng IR PR, 11 |- 11269872389 395486990 058
Increase in prepayments 12 - 12625041 157 885594 595
Interest paid 14 - 25811442 073| - 35605 482 324
Corporate income tax paid 15 - 36090 526 364| - 30587980008
Other cash inflows from operating activities 16 2089 558 933 5259 404 000
Other cash outflows from operating activities 17 - 42509207562 - 37150416 448
Net cash flow from operating activities 20 140 921 966 462| 408 969 479 906
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition of fixed assets and other long-term assets 21 - 186514736 776|- 132972 888 290
isl;rt:ceeds from disposals of fixed assets and other long-term 7 3 880 000 000
3. Cash recovered from investment in other entities 26
4. Interest and dividend received 27 147 177 457 05 656 765
Net cash used in investing activities 30 - 182487559 319|- 132877231 525
IIIL.CASH FLOW FROM FINANCING ACTIVITIES —
3. Proceeds from borrowings 33 902769 214 699| 1089 422 635 300
4. Repayments of borrowings 34 |- 846515488 338(- 1337592283 993
6. Dividends paid 36 - 20332159200] - 20332159200
Net cash flow from financing activities 40 35921567 161|- 268 501 807 893
Net increase in cash and cash equivalents (50 = 20+30+40) 50 - 5644 025 696 7 590 440 488
Cash and cash equivalents at the beginning of the year 60 14 781 126 080 7 190 685 592
Effects from changes of foreign exchange rate 61
Cash and cash equivalents at the end of the year 70 9137 100 384 14 781 126 080
PREPARED BY CHIEF ACCOUNTANT
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMI' Form 09 - DN
VINACOMIN - HALAM COAL JOINT STOCK COMPANY

NOTES TO FINANCIAL STATEMENTS
As at 31 December 2025

I. CHARACTERISTICS OF ENTERPRISE ACTIVITIES.

1. Capital ownership form

CVinacomin - Ha Lam Coal Joint Stock Company (Formerly TKV - Ha Lam Coal Joint Stock Company) is
an enterprise equitized from a state-owned enterprise (Ha Lam Coal Company) according to Decision No.
3672/QD-BCN dated 18 December 2006 of the Ministry of Industry (now the Ministry of Industry and
Trade). The Company is a member unit (subsidiary) of Vietnam National Coal and Mineral Industries
Holding Corporation.

The Company was granted its initial business registration certificate as a joint stock company, No.
2203001252, by the Quang Ninh Department of Planning and Investment on 1 February 2008. Throughout
its operation, changes regarding the Company's name, charter capital, and legal representatives have been
certified through updated business registration certificates issued by the Quang Ninh Department of
Planning and Investment.

Currently, the Company operates under its ninth revised business registration certificate, No. 5700101637,
2. Business field

The business field of the Company is Mineral Exploitation

3. Main business activities:

- Mining and collection of raw coal;

- Support activities for mining and other ore extraction;

- Installation of electrical systems;

- Construction of other civil engineering works;

- Repair of electrical equipment;

- Repair of other equipment;

- Installation of machinery and industrial equipment;

- Provision of other catering services;

- Short-term accommodation services;

- Mining and collection of lignite;

- Repair of machinery and equipment;

- Repair and maintenance of transportation vehicles...

II. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY.

1. The fiscal year of the Company starts on 1 January and ends on 31 December each.

2. The accounting currency used for bookkeeping is the Vietnamese Dong (VND).

III. ACOUNTING STANDARDS AND REGIME.

1. Accounting regime:

The Company applies the Vietnamese Accounting Standards (VAS) and the corporate accounting system
promulgated under Circular No. 200/2014/TT-BTC dated 22 December 2014, by the Ministry of Finance, as
amended and supplemented by Circular No. 53/2016/TT-BTC dated 21 March 2016. These circulars
provide guidance on the corporate accounting regime.

2. Declaration of compliance with accounting standards and accounting system:

The Company has applied Vietnamese Accounting Standards and standard guidance documents issued by
the government. Financial statements are prepared and presented in accordance with all provisions of each
standard and circular guiding the implementation of standards and the currently applied accounting policy.
IV. APPLIED ACCOUNTING POLICIES

1. Principles for converting financial statements prepared in foreign currencies into Vietnamese Dong

2. Types of exchange rates applied in accounting

3. Principles for determining the effective interest rate used for discounting cash flows

4. Principles for recognizing cash and cash equivalents:

Economic transactions arising in foreign currency are converted into Vietnamese Dong at the exchange rate
at the date of the transaction.

Balances of accounts in cash, cash equivalents and foreign currency debt at the end of the fiscal year are
converted to VND at the average interbank exchange rate announced by the state at the end of the fiscal
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMI' Form 09 - DN
VINACOMIN - HALAM COAL JOINT STOCK COMPANY

Actual exchange rate differences arising during the period are transferred to revenue or financial expenses
during the period.

5. Principles of accounting for financial investments

a) Trading securities;

b) Investments held to maturity;

c) Loans;

d) Investments in subsidiaries, joint ventures and associates;

d) Investments in capital instruments of other units;

e) Accounting methods for other transactions related to financial investment.

6. Principles for accounts receivables

7. Principles for recording inventory

Inventories are recognized at cost, which includes purchase prices on invoices and directly attributable costs
incurred to bring inventories to their present location and condition, or based on reasonable estimates by the
The Company applies the perpetual inventory method for accounting, and inventory valuation is determined
using the specific identification method.

Finished goods and work-in-progress at the end of the period are measured based on the accounting regime
applied to the Vietnam National Coal - Mineral Industries Group, issued under Decision No. 2917/QD-
HDQT dated 27 December 2006, by the Board of Directors of the Group.

The provision for inventory write-down at the year-end is the difference between the cost of inventories and

their net realizable value, where the cost is higher.

8. Principles for recognition and depreciation of fixed assets:

Tangible fixed assets and intangible fixed assets are recognized at historical cost. During use, tangible fixed
assets are recorded based on their original cost, accumulated depreciation, and net book value.

Depreciation is calculated using the straight-line method, in accordance with Circular No. 45/2013/TT-BTC
Estimated Depreciation Periods:

- Machinery and power equipment 6 - 20 years

- Operating machinery and equipment 2 - 20 years

- Measuring and laboratory instruments 2 - 10 years

- Vehicles and transportation equipment 6 - 30 years N\
- Management tools 3 - 10 years %}
- Buildings and architectural structures 5 - 50 years

- Perennial trees and livestock 2 - 40 years :
- Other tangible fixed assets not classified in the above categories 4 - 25 years

- Other intangible fixed assets 2 -20 years 2

9. Principles for accounting for business cooperation contracts (BCCs) /

10. Principles for accounting for deferred income tax
11. Principles for accounting for prepaid expenses
Prepaid expenses include tools and instruments, data usage costs, survey result information costs, major

repair costs for fixed assets, mineral exploitation licensing fees, and other prepaid expenses. These expenses

are gradually allocated to production and business costs over areasonable period starting from the time they
are incurred.

12. Principles for accounting for liabilities

Liabilities presented in the financial statements reflect the book value payable to the Company’s suppliers
and other creditors, detailed by each payee. As of the reporting date:

- Liabilities with a payment term of up to 1 year (or within an operating cycle) are classified as current

- Liabilities with a payment term of over 1 year (or exceeding an operating cycle) are classified as non-
current liabilities;

13. Principles for recording loans and financial lease liabilities

14. Principles for recognizing and capitalizing borrowing costs

Borrowing costs include interest expenses on borrowings and other costs incurred in connection with loan
arrangements. These costs are recognized as financial expenses during the period unless they are capitalized
as part of the cost of assets that are directly attributable to the acquisition, construction, or production of




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMI Form 09 - DN
VINACOMIN - HALAM COAL JOINT STOCK COMPANY

Capitalization of borrowing costs is suspended during periods when the acquisition, construction, or
production of a qualifying asset is interrupted, unless the interruption is necessary. Capitalization ceases
when the essential activities required to prepare the asset for its intended use or sale are substantially
complete. Subsequent borrowing costs are recognized as financial expenses in the period

Borrowing costs capitalized during the financial period must not exceed the total borrowing costs incurred
during the same period. Interest expenses and the allocation of discounts or premiums capitalized in each
period must not exceed the actual borrowing interest and the allocated discount or premium incurred during
that financial period.

15. Principles for recognizing accrued expenses

Accrued expenses include the value of expenses that have been recognized in the business operation costs
during the financial period but have not yet been incurred by the end of the financial period. When these
expenses are actually incurred, any difference from the amounts previously accrued is adjusted by recording
additional or reduced expenses to reflect the variance.

16. Principles and methods for recognizing provisions

The recognized value of a provision is the best reasonable estimate of the amount required to settle the
current obligation as of the end of the annual or interim accounting period.

17. Principles for recognizing unearned revenue

18. Principles for recognizing convertible bonds\

19. Principles for recognizing equity

Owner's capital contributions are recognized based on the actual capital contributed by the owners.

Other owner’s capital is recognized based on the value of additional business capital from the results of
business operations.

Retained earnings represents the profit from the Company's operations after deducting adjustments for
retrospective application of accounting policy changes and material error corrections from previous years.

Profit distribution is allocated to owners in accordance with the annual resolution of the General Meeting of

20. Principles and methods for recognizing revenue
KEVENUE IS TECOLIIZEU WIIEIL LI QUICOIIE V1 UIE IANSACLION Call D& TELIADLY MEdsured, ana we COImpaiy 1s

likely to derive economic benefits from the transaction:

- Sales revenue is recognized when the significant risks and rewards of ownership of the goods have been
transferred to the buyer, and the goods have been delivered and accepted by the customer..

- Service revenue is recognized when the majority of risks and rewards have been transferred to the
customer, the service has been rendered, and the customer has accepted the service.

- Financial income includes revenue generated from interest on deposits and other financial activities.
Interest income on deposits and loans is determined on an accrual basis, calculated based on the outstanding
balances and applicable interest rates.

21. Principles of accounting for revenue deductions

22. Principles of accounting for cost of goods sold

The cost of goods sold is recognized in accordance with the revenue from sales and service provision,
ensuring the principle of prudence.

The cost of goods sold includes the cost of coal production and business activities, the cost of service
provision, and the reversal of the provision for inventory devaluation, which is recorded as a reduction in
the cost of goods sold.

23. Principles of accounting for financial expenses

The Company's financial expenses include borrowing costs that are not capitalized as stipulated and
incurred during the financial period.

24. Principles of accounting for selling and administrative expenses

25. Principles and methods for recognizing current income tax expenses and deferred income tax expenses
26. Other accounting principles and methods
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